
(Re)Thinking Sustainability

For love of the game

Aadil Omar – Head of Equity Research



Which image do you 
most associate with 

“sustainability”?

A

D

B

C



Slide 3

SUSTAINABILITY IS EASILY UNDERSTOOD

IF YOU’RE NOT THINKING ABOUT IT

Source: Prudential Investment Managers
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Sustainability of career

Accountant

Admin clerk

Pro Golfer

Narco (Drug Lord)

Astronaut

Saturation Diver

Petty criminal

Emergency doctor

Heavy-weight boxer

Grocer
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“There are at least two kinds of games. 

One could be called finite, the other infinite. 

A finite game is played for the purpose of 

winning, an infinite game for the purpose of 

continuing the play.”

Source: Carse, James. Finite and Infinite Games (p. 3). Free Press. Kindle Edition.
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WE RESPOND TO INCENTIVES

Source: Morningstar

Sustainable fund flows surge past $150 billion
Flows into sustainable fund flows over time, in billions of US dollars
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Finite strategies are dangerous in infinite games



Slide 7

What we learn from the study of behavioural biases…

…the study of behavioural biases does not change behaviours
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Najin and Fatu
Suffering the same plight 

as the goose that laid 

golden eggs from Aesop’s 

fables.

Ultimately, like the farmer, 

humanity will be the poorer 

for it.

I want it all, and I want it now



Do it for love of the 
game



THANK YOU



DISCLOSURE STATEMENT

This document is for information purposes only and is not an offer or a solicitation to invest in any of the capabilities or products

offered by Prudential Investment Managers (South Africa) (Pty) Ltd (‘Prudential’) or any of its associates, being Prudential Portfolio

Managers SA Life Ltd or Prudential Unit Trusts Ltd. Prudential is authorised and registered as a discretionary financial services

provider by the Financial Services Board of South Africa [FSP 45199], in terms of the Financial Advisory and Intermediary Services

Act. The company’s offices are located at: 5th Floor Protea Place, 40 Dreyer Street, Claremont, 7708. Prudential is part of the same

corporate group as the Prudential Assurance Company. The Prudential Assurance Company is a direct subsidiary of M&G plc, a

company incorporated in the United Kingdom. Neither Prudential or the Prudential Assurance Company are affiliated in any manner

with Prudential Financial, Inc., a company whose principal place of business is in the United States of America or Prudential plc, an

international group incorporated in the United Kingdom. Information in this document has been obtained from sources believed to be

accurate and timely, but Prudential makes no representation or warranty, express or implied, with respect to the correctness,

accuracy or completeness of the information and opinions provided therein. This information is not intended to constitute a basis for

any specific investment decision. Investors are advised to familiarise themselves with the unique risks related to their investment

choices, and should seek the advice of a qualified financial adviser before investing. The value of an investment will fluctuate and

past performance is not necessarily an indication of future returns.

CONTACT DETAILS

T: +27 21 670 5100

E: icm@prudential.co.za

mailto:query@prudential.co.za?subject=Query

