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GDP Performance: Emerging Vs Developed Markets
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China Interest Rate
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Brazil Interest Rates

%
15.0

140 r

13.0 +

12.0

11.0 r

10.0

60 1 1 1 1 1 1

2009 2010 2011 2012 2013 2014 2015



World trade volumes
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Developed vs Emerging market inflation rate
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Zambia inflation rate
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US real GDP growth — 4-quarter ave
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United States Employment

Million
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US employment by age

Index, 12-month moving average
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US monthly growth in exports
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US oil rig count

Number of rigs
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China rebalancing needed

% of total China GDP
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China Industrial Production

% y/y
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China Imports

% y/y, 3-month moving average, USD
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US Cyber Monday on-line shopping
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Alibaba’s “Singles Day” vs US Cyber Monday
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South Africa real GDP growth year-on-year
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SA retail sales — 12 month moving ave
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Concerns about SA inflation in 2016

1. Upward pressure on food inflation due to drought and
currency

2. Higher electricity inflation
3. Sustained high water inflation
4. Rand weakness leads to imported inflation

5. Higher taxes (fuel levy and excise duties) in February 2016



Growth in fixed investment spending by private sector

%0/q, %q/q, 4-quarter moving average
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South Africa corporate deposits
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South Africa manufacturing activity vs retail activity

Index SA economic recovery has been consumption based, rather than production based
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South Africa manufacturing as % of GDP
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SA growth in exports (Dollars)
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SA government gross loan debt as % of GDP
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South Africa government salary payments vs consumer
inflation
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Public sector wages as % of GDP
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SA international credit rating
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South Africa: bad press

‘Look how the mighty have fallen’ —
South Africa’s ranking slumps

10/10/2015 | Dominic O'Neill

South African finance minister Nhlanhla Nene admits that the sharp slowdown in economic
growth means the beleaguered country needs to find new tools to tackle inequality and
poverty as its falls down the EM pecking order

South Africa’s lacklustre economy could soon fall even
further down the pecking order of African markets
thanks to a sharp slowdown in its economic outlook, a
leading emerging market investor has warned.

Nigeria overtook South Africa as Africa’s biggest
economy last year, after the oil-rich country rebased its
GDP figures. Now Egypt could overtake South Africa
and become the continent’s second biggest economy,
according to Renaissance Capital.

Charles Robertson, RenCap'’s global chief economist,
noted that on a dollar basis South Africa’s economy
was now only $2bn bigger than Egypt’s. "How the
mighty have fallen. South Africa [has been called] a
colossus in Africa, but now it is on the verge of falling
to third place,” he said.



South Africa: bad press

The South Africa’s foreign policy
LI Clueless and immoral

A country that symbolises human rights and freedom is
turning its back on both




