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FAIS

Compliance statement

* Investment Solutions Limited (registration number 1997/000595/06) is an Authorised Financial Services Provider (FSP 711), in
terms of Section 8 of the Financial Advisory and Intermediary Services Act, 37 of 2002, as amended

* Investment Solutions is licensed in terms of Category | (advise & non-discretionary intermediary services), Category Il
(discretionary intermediary services) & Category Il (administration services through bulking)

* Investment Solutions is authorised to provide financial services in respect of the following financial products: Long-term
Insurance: subcategory B1; Long-term Insurance: subcategory B2; Long-term Insurance: subcategory C; Retail Pension Benefits;
Pension Fund Benefits (excluding retail pension benefits); Securities and Instruments: Shares; Securities and Instruments: Money
market instruments; Securities and Instruments: Debentures and securitised debt; Securities and Instruments: Warrants,
certificates and other; Securities and Instruments: Bonds; Securities and Instruments: Derivative instruments excluding warrants;
Participatory Interests in Collective Investment Schemes; Long-term Deposits; Short-term Deposits

* The information contained in this presentation in respect of any product is factual information and does not constitute financial
advice as contemplated in section 1 of the FAIS Act

*  Opinions and views expressed on various issues such as, but not limited to, economic, legal or regulatory overviews during this
presentation should not be construed as advice nor should it be construed as express or implied recommendations, guidance, or
proposals that any particular transaction in respect of a product is appropriate for your particular investment objectives, financial
situation, or particular needs

*  Therefore, the opinions expressed during this presentation should not be relied on for the purposes of making any
financial, investment or other decision and you should consult with your own independent expert advisor, such as an
economist, legal or tax advisor or financial services provider, before entering into any transaction

»  Certain divisions within Investment Solutions may have been appointed by the client to furnish advice to the client.
» A portion of this presentation may deal with the advice furnished by the relevant division within Investment Solutions
* The individual giving this presentation is not necessarily part of that division

* Any advice and/or recommendation is not advice and/or recommendation of the presenter, but of the division within
Investment Solutions, authorised to provide the advice

» Reliance should not be placed on the information in this presentation, but rather on the official report containing the advice
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FAIS

Compliance statement

* Investment Solutions holds professional indemnity and fidelity insurance cover, in excess of the minimum requirements stipulated
in the General Code of Conduct and Board Notices to the FAIS Act

* Any information disclosed to the authorised representatives in their professional capacity will be treated as confidential and will
not be disclosed to third parties without written consent, unless the disclosure of such information is required in the public interest
or under a particular law

»  The Conflicts of Interest Management Policy is available on the Investment Solutions website (www.investmentsolutions.co.za).
Portfolios managed by Investment Solutions may include investments of associate companies (e.g. Caveo Africa, Caveo Fund of
Hedge Funds or Alexander Forbes Preference Share Investments Limited). Investment Solutions may provide investment
services to clients who receive other investment services from associated companies. Investment Solutions Holdings Limited is a
wholly-owned subsidiary of Alexander Forbes Limited. The company structure is available upon request.

* Investment Solutions aims to treat all customers fairly. The Complaints Policy is available on the Investment Solutions website
(www.investmentsolutions.co.za). Complaints should be addressed to the Compliance Officer: Gigi Vorlaufer (CO 4808); +27 11
505 6033; zzISCompliance@ishltd.co.za

* Investment Solutions shall not be liable for any damage or loss suffered resulting from any action taken by any person based on
this presentation, information provided in it or any discussions relating to it
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http://www.investmentsolutions.co.za/
http://www.investmentsolutions.co.za/
mailto:zzISCompliance@ishltd.co.za
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Source: WEF Global Competitiveness Report 2014/2015
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Source: WEF Global Competitiveness Report 2014/2015



N

Financial Market Development &2
] Investment
A world class industry Solutions

With Confidence
I I I

o
X S| L=
4 S HE

Source: WEF Global Competitiveness Report 2014/2015
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Source: The World’s 500 Largest Asset Managers year ended 2014, Towers Watson
*Includes Old Mutual which is classified as a UK company in the survey
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Source: The World’s 500 Largest Asset Managers year ended 2014, Towers Watson
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Source: Alexander Forbes Assets under Management survey
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Position Dec 2000 Dec 2005 Dec 2010 Dec 2014
1 OLD MUTUAL OLD MUTUAL OLD MUTUAL CORONATION
2 GENSEC SANLAM SANLAM OLD MUTUAL
3 LIBERTY STANLIB STANLIB SANLAM
4 RMB RMB ALLAN GRAY ALLAN GRAY
5 INVESTEC INVESTEC INVESTEC INVESTEC
6 CORONATION ALLAN GRAY CORONATION STANLIB
7 FEDSURE CORONATION RMB MMI
8 SCMB METROPOLITAN ABSA PRUDENTIAL
9 METROPOLITAN ABVEST PRUDENTIAL FOORD
10 FTNIB PRUDENTIAL PRESCIENT ABSA

Source: Alexander Forbes, Investment Solutions




Asset growth 2.8
Independent firms lead the way méislﬁrt?ggst |

Top 10 asset managers as at end Dec 2014 (and their growth over the
past 10 years)

Foord 36%
Coronation 23%
Prudential 22%
Allan Gray 16%
Investec 10%
Absa 8%
STANLIB 7%
Old Mutual 6%
Sanlam 5%

Momentum 1%

0% 5% 10% 15% 20% 25% 30% 35% 40%

Source: Alexander Forbes Assets Under Management Survey, Investment Solutions
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Commodities Market Policy & Politics Independents
Development

» Growing wealth « JSE * PIC « Asset management as
« Immigration . Stock brokers - Labour relations a business

- Estates, trusts « Banks * Isolation

* Pensions - Pensions
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Financial Allocators of Client
education Cap|ta| needs
* Financial press « Consultants * Retirement reform
« CFA * Multi managers * Increasing competition
o Training e LISPs . Transparency

 Umbrella funds
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