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Important Notice

We cannot cover all aspects of the Study in this 
presentation
ÅSome of the responses and information 

remain sensitive and confidential to the 
respondents

ÅNot all aspects of the Study have been 
finalised
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Why did we need this Economic Impact Study?

To assess the 
impact of SAM 

on insurer 
capital, insurer 
behaviour and 

broader 
objectives 

To assess the 
impact of SAM 
on economic 

growth





Background to this Economic Impact Study

SAM Steering Committee established by the FSB to oversee 
the implementation of a new risk-based regulatory regime for 
insurers in South Africa 

The SAM Steering Committee established the Economic 
Impact Study Task Group to co-ordinate a study to consider 
the potential impact of the implementation of the SAM 
framework on the South African economy

KPMG was awarded the project to undertake the study and 
to unpack the impact of the proposed SAM interventions on 
the SA economy. Focus was placed on understanding the 
direct industry impact, as well as the broader economic 
benefits and costs.






