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Discussions & resolutions 
by Interest groups

• Political parties - internal

• Global agencies

• Labour formations

Discussions & resolutions 
by the Executive - Cabinet

Parliamentary Process

Endorsement by President Implementation
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NGOs and CBOs

Political parties - internal

Global agencies

Labour formations

Research Institutions

News media

Interdepartmental & Departmental committees

Commissions of Inquiry

Parliamentary committees
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EXTREME UNCERTAINTY ABOUNDS

IN OUR WORLD TODAY
RECOVERY OF HOME MORTGAGE LOAN DEFAULTS



PUBLIC INTEREST

DEFINITION

• The welfare of the public as compared to the welfare of private 

individual or company.  The Law Dictionary

• Approximated by comparing gains and potential costs 

associated with a particular decision. Business dictionary.com

• Requires justification of ability and right to decide.  Institute of 

Chartered Accountants in England and Wales (ICAEW)
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Professional Promise

VolunteersResearch
Education

Transformation

Members

Communication

Society & PublicInternational

Public Interest & Public Policy



PUBLIC INTEREST

Acting in 
Public Interest

Credentials

Applicability

Relevant 
Public

Public’s 
wants

Constraints

Aggregation 
& Decision

Implementat
ion
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Source: https://www.icaew.com/en/technical/ethics/the-
public-interest
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Et eossit quis eum quatus sum fugiantotat quam et alibus nus a net atioria tquatemo

con et quo blabore cullenti nonse volorescium

Source: Uoregon.edu
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Public Policy is 
concerned with what 
governments do, why 
they do it, and what 
difference it makes.

It is about 
political/social science 
(s) and the ability of this 
discipline to describe, 
analyse, and explain 

public policy

Public policy is 
whatever government 
choose to do or not to 

do

Thomas Dye definition
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Research Political Analysis

Public 
Administration 
Evaluation & 

Implementation

Design
Statistical & 

Financial 
Modelling

Economic 
Analysis and 

Modelling

Legal Analysis 
and Bill Drafting
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ACTUARIAL TOOLKIT12
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OPPORTUNITIES13
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Transaction 
Advisory

Capital Project 
Appraisal

Technical 
Consulting 

services

Public 
Expenditure and 

Policy Analysis

Jobs Fund

Municipal 
Finance 

Improvement 
Programme
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Coordination, Joint planning Inter-governmental 
spheres

Institutionalise planning, monitoring and 
evaluation

Central integrated information data warehouse

INTEGRATED PLANNING FRAMEWORK BILL 2018



OPPORTUNITIES15
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Sustainable development

Capacitating Civil Society Organisations

Research for development policy

POVERTY ERADICATION



CONCLUSION 

1. Policy making in South Africa

2. Public Interest – Framework approach

3. Policy Analysis – Actuarial Policy Analysis (New wider field)

4. Actuarial Toolkit – Actuarial Policy Analysis Toolkit

5. Opportunities - Lobbying

6. Conclusion
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